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INDEPENDENT AUDITOR's REPORT

To The Members of M/s Boliyo Nepol Nutrition lnitiqtive

Reporl on the Audit of Finqnciol Slolements

Opinion

We hove oudited the occomponying finonciol stotements o, ,o,,ro Nepol Nutrition Initiotive, (hereinofter

referred to os "Orgonizotion"), which comprises the stotement of finonciql position os ot Ashqd 31 , 2O78 lvly
15,2021] ond the stqtement of income ond expenditure Account, stqtement of chonges in reserve ond stotement

of cosh flows for the period then ended ond notes to the finonciql stotements including o summory of significont

occounting policies ond other explonotory notes.'

ln our opinion, the occomponying finqnciol stotements give o true ond foir view, in oll moteriol respects, of the

finqnciol position of the Orgonizotion os qt Ashod 31 ,2O78 (July I 5,2021) ond its finonciol performonce ond

its cosh flows for the period then ended on thot dote in occordonce with Nepol Accounting Stqndords for Not

For Profit Orgonizotions (NAS for NPOs).

Bqsis of Opinion

Vy'e conducted our oudit in occordonce with Nepol Stqndords on Auditing (NSA's). Our responsibilities under

those stondqrds ore further described in the Auditor's Responsibilities for the Audit of the Finonciol Stotements

section of our report. We ore independent of the Orgonizotion in occordonce with the lnstitute of Chortered

Accountont of Nepol's code for professionol occountqnts (ICAN Code) together with the ethicol requirements thot

ore relevqnt to our oudit of the finqnciol stotements in Nepol under Compqnies Act 2063, ond we hove fulfilled

our other ethicol responsibilities in occordonce with these requirements qnd the ICAN Code. We believe thot the

oudit evidence we hove obtqined is sufficient ond oppropriote to provide o bqsis for our opinion.

Key Audit illotten

Key oudit motters ore those motters thot, in our professionol iudgment, were of most significoncJin our oudit of

the finonciol stotements of the current period. These moiters were oddressed in the context of our oudit of the

finonciol stotements os o whole, ond in forming our opinion thereon. ond we do not provide o seporoteopinion

on these motters.

We hove determined the motlers described below to be fie key oudit moiiers to be

ln association with

!l r.roone
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Our revenue testing included both testing of the

l. Recognilion of Grqnl lncome

Orgonizoiion received funds omounting to Rs.

41,107,735.00 during ihe Finqnciol Yeor

2077 /78. We consider this qs key oudit

motters becouse grqnt ore the only source of

funding proiects ond its moin purpose wos lo

finonce the proiect octivities.

2. Orgonizotion'sExpenses

The lotol orgonizotion expenses during the

yeor under review omounied to Rs.

42,367,O07.81. We consider this os o key

oudit motter qs Boliyo Nepol Nutrition

lnitiotive owes o fiduciory responsibility to the

donors to expend their funds in line with the

donor MOUs/controct/ogreements ond

ethicol requirements.

compony's cgntrols, qs well os substqntive oudit

procedures torgeted ot gront received from moior donor.

Our substqntive testing focused on estimotes opplied by

monogement in the occounting.

Our procedures included, omong others things, lhe

following:

o. We reviewed the proiect budgets ond ogreements,

troced the gronts received to bqnk stotements ond

obtqined donor confirmqtion to oscertoin the gront

disbursed for the proiect.

b. We ensured Gront lncomes were recognized only when

there is reosonoble ossuronce thot the contribution will

be received, ond conditions stipuloted for its receipt

hos been complied with.

c. We verified restricted gront which or. no, grotuitous

were recognized os income to the extent omount

equivolent spent on ogreed "restricted" octivities ond

bolonce omount wos presented os "Restricled Fund" in

. 
Stotement of Finonciol Position.

d. We ensured Gront received from generol unrestricted

resources were recorded os Generol Fund, ond omount

equivolent spent on generol odministrotion of the

orgonizotion not chorged to restricted gront wos

recognized os income.

Our oudit process includes both testing of thl compony's

controls, os well qs substontive oudit procdures torgeted

ot verif icotion of proiect expenses, our key oudit

procedures include the following:

o. We verified expenses incurred by the orgonizotion

ogoinst supporling documents qnd ensured the

occu rrence, occu rocy, 
:":o'"r%*ry(il""*1,"1of the tronsoction corried outT(16;lffl(qglit period.

Key Audit Maller in lhe oudit of the compony How our audit oddressed the Key Audit Motler



b. We reviewed MOUs/controct/ogreement with donor

ond ensured expenses incurred were in complionce

with the' MOUs f controctf ogreement ond were

chorged to the fund to which it purports.

We conducted onolyticol review ond vqrionce

onolysis ond the explonolion given by the

monogement were found sotisfoctory.

Responsibililies of ilonoge menl ond lfiose Cfiorg rid with Governonce for the Finonciql Stsfemenls

Monogement is responsible for the preporotion ond foir presentotion of the finonciol stotements in

occordonce with opplicoble Nepol Accouniing Stondord, ond for such internol controt os monogement

determines is necessory to enoble the preporotion of finonciol stotements thot qre free from moteriol

misstotement, whether due to froud or error.

ln preporing the finonciol stotements, monogement is responsible for ossessing the Orgonizotion's obilily to

continue os o going concern, disclosing, os opplicoble, motters reloted to going concern ond using the going

concern bosis of occounting unless monogement either intends to liquidote the Orgonizotion or lo ceose

operotions, or hos no reolistic olternqlive but to do so.
.:

Those chorged with goyernonce ore responsible for overseeing the Orgonizotion's finonciol reporiing

process. '

Auditofs Responsibi,lities lor lhe Audit ol the Finonciol Slolernenls

Our obiectives ore to obtoin reosonoble ossuronce obout whether the finonciol stotements os o whole ore free

from moteriol misstotements, whether due to frqud or error, ond to issue on ouditor's report thot includes our

opinion. Reosonoble ossuronce is o high level of ossurqnce, but is not o guorontee thot on o0dit conducted in

occordqnce with NSA's will olwoys detect o moteriol misstotement when it exists. Misstotements con orise from

froud or error ond ore considered moteriol if, individuolly or in the oggregote, they could reosonobly be

expected io influence the economic decisions of users token on the bosis of these finonciol stotements.

As port of on qudit in occordonce with NSA's, we exercise professionol iudgment intoin professionol

\

skepticism throughout the oudit. We qlso:

?rlere
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ldentify ond ossess the risks of moteriol misstoiement of the finqnciql slqiements, whether due to froud

or efior, design ond perform oudit procedures responsive to those risks, ond obtqin qudit evidence thot

is sufficient ond oppropriote to provide q bqsis for our opinion. The risk of not detecting o moteriol

misslotement resulting from froud is higher thqn for one resulting from error, os froud moy involve

collusion, forgery, intentionql omissions, misrepresentotions, or the override of internol control.

Obtoin on understonding of internql control relevont to the oudit in order to design oudit procedures

thot ore oppropriote in the circumstonces, but not for the purpose of expressing on opinion on the

effectiveness of the Orgonizotion's internol control.

Evoluote the opproprioteness of occounting policies used ond the reqsonobleness of occounting estimotes

ond reloted disclosures mode by monogement.

Conclude on the opproprioteness of mqnogement's use of the going concern bosis of occounting ond,

bosed on the oudit evidence obtoined, whether o moteriol uncertointy exists relqted to events or

conditions thot moy cost significont doubt on the Orgonizotion's obility to continue os o going concern.

lf we conclude thqt o moteriql uncertointy exists, we ore required to drow ottentiln in our ouditor's

report to the reloted disclosures in the finonciol stotements or, if such disclosures ore inodequote, to

modify our opinion. Our conclusions ore bosed on the oudit evidence obtoined up to the dote of our

ouditor's report. However, future events or conditions moy couse the Orgonizotion to ceose to continue

os o going concern.

o Evqluote the overoll presentotion, structure, ond content of the finonciql stotements, including ihe

disclosures, qnd whether the finonciol stotements, including the disclosures, ond whether lhe finonciql

stotements represent the underlying tronsoctions ond events in o monner thot ochieves foir presentotion.

We communicote with those chorged with governonce regording, omong other mqtters, the plonned scope ond

timing of the oudit ond significont oudit findings, including ony significont deficiencies in internol control thot we

identify during our oudit.

We olso provide those chorged with goyerncrnce with o stotement thot we hove complied with relevont ethicql

requirements regording independence, ond to communicote with them oll relotionships ond other mqtters thot

moy reosonobly be thought to beqr on our independence, ond where opplicoble, reloted sofeguords.



Report on Other legol ond Regvlotory Reguiremenls

We hove obtoined informotion ond explonotions osked for, which, a rn" O.r, of our knowledge ond belief were

necessory for the purpose of our oudit. ln our opinion, proper books of occount os required byJow hove been

kept by the orgonizotion in so for os it oppeors from our exominoiion of those books of occount of the

Orgonizotion. ln our opinion lhe stqtement of finonciol position, stotement of lncome ond Expenditure Account &

stotement of cosh flows for the period then ended ond o surflmory of significont occounting policies qnd other

explonotory notes hqve been prepored in occordonce with the requirements of Componies Act, 2063 qnd ore

in ogreement with the books of occounts mqintoined by the Orgonizotion. ln our opinion ond to the best of

informotion ond occording to the explonotion given to us ond from the exominotion of the books of occounts of

ihe Orgonizotion, we hove not come ocross ony cose where the boord of directors or ony employee of the

Orgonizotion hove octed controry to legol provisions reloting to occounts, or committed ony misoppropriotion

or coused ony loss or domoge to the Orgonizotion.

For N. B. S. M. & Associotes

Chqrlered Accountonts

CA. Durgo-Prosod Gnowoli

Poriner

Dote: September 2,2021

Ploce: Kothmondu, Nepol

UDIN: 2l 0902CA00461 oWk8U



Boliyo Nepol Nutrition lnitiotive
(A Non Profit Distributing Compony)

SonePo, [olitPur

Steiemenl of Finqnciol Position

As ot Asho d g1,2078 (JulY t 5;2021')

Schedule Prsvior Yeor NPR

For qnd on Beholf of BoliYo NePol

Porliculors

SOURCES OF FUNDS:

Copitol Fund

Restriaed Fund

Generol Fund

Tolol Fund

APPLICAIION OF FUNDS:

Propedy,Plont & EquiPment

Gross Block

Less: Accumuloted DePreciotion

Net Block

Currenl Assels, Loons & Advonces

Cosh & Bonk bolonce

Advonces, DePosits & Receivobles

Tolol Assets

Less, SundrY PoYobles & Provision

Nel Currenl Assels

Toloi Assets

Significont Accounting Policies & Notes to Accounis

As per our ottoched report of even dote

cA. Prosod

Portner

Dote, September 02' 2021

Ploce, Kothmondu, NePol

I

2

2

(l,l 31,543.71 )

29.48

LI26,5I4.

65,797.77
r 3r,361.00
197,158.77

1.323,673.00
1,126,5t4

*,,H
Boord Member

/*
Dr. Atul UpodhoYoY

Chief Executive Officer

Komol Bosnet

Heod of Finonce

For N. B.$. M. & A

ffi

Currcnl Yeor NPR

42,1 45.46



Boliyo Nepol Nuirilion lnitiolive
(A Non Profit Distributing Compony)

SonePo, LolitPur

Slqlemenl of lncome & Expenditure

For the Period Ended Asqdh 31, 2078 (July I 5' 2021)

lncomes

Generol Gront & Other lncome

Restricted Gront lncome

Tolol lncomes (A)

Expendilures

Phose l - Development & Plonning Phose

Phose ll - lmPlemetion Phose

Phose lll - lmPlemetion Phose

Phose lll - lmplemetion Phose Exiension

Other Proiect ExPenses

Totol Expenditures (B)

Significont Accounting Policies & Notes to Accounts

As per our ottoched report of even dote

For N. B. 5.

Chortered

CA. Durgo

Portner

Dote: September 02' 2021

Ploce: Kothmondu, NePol

2,529.48
21

969.69

17,633,491.1 5

14,948,949.06
8A

8B

8C

8D

9

For ond on Beholf of BoliYo NePol

F-,m"'l
Boord Member

/),!*/
Dr. Atul UpodhoYoY

Chief Executive Officer

q_,N[9

10,071,819.92
26,690,886.37

3,573,737.98
2.030.563.s4 --:=_



Boliyo Nepol Nutriiion lnitiotive
(A Non Profit Distributing Compony)

SonePo, LolitPur

Stolement of Cosh Flows

For the Period Ended Asodh 37 , 2078 (July I 5' 20211

il."ptrt/to.trcit) os per income stoiement

Add, DePreciotion

MembershiP Fees

Chonges in Working CoPitol:

(lncreose)/Decreose in Advonces, Deposits & Receivobles

lncreose/(Decreose) in Other Current liobilities

Net Cosh Flow From Operoting Activiries [A]

Cosh Flow from tnvesling Aclivities

Sole/(Purchose) of Fixed Assets

Net Cosh Flow From lnvesting Acrivilies [B]

Cosh Flow from Finoncing Activities

lncreose/(Decreose) in Copitol Fund

lncreose/(Decreose) in Restricted Fund

lncreose/(Decreose) in Generol Fund

Net Cosh Flow From Finoncing Acrivities [C]

Totol cosh Flow From All Activities tDl=tAl + [B] + [c]

Porlitulors

Cosh & Bonk Bolonces

Coth & Bonk Bolqnces

Significont Accounling Policies & Notes to Accounts

As per our ottoched report of even dote

For N. B. 5. M

Chortered

CA. Durgo

Portner

Dote: September 02' 2021

Ploce: Kothmondu, NePol

2,529.48

2,529.48

89.826.00

65,797.77

For ond on Beholf of BoliYo NePol

4",k"
Boord Member

T,r
Dr. Atul UPodhoYoY

Chief Executive Officer

M,.,
Heod of Finonce

252,01 1.00

1,885,855.001

I,631,314.52)

2HS

W

Cursnl Yeot NPR Previous Yeor NPR

5O;000.0o
(1,312,143.331 970'636'29

3,;A7O,52 2'500'00

1r,259,272.81 e.7-1,199.?L.

- 
(13^65Z.Sl Gs8'r78'23i
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Boliyo Nepol Nutrition lnitiqtive
(A Non Profit Distributing Compony)

SonePo, LolitPur

Schedules Forming Port of the Finorlciol Slqlements

For the Period Ended Asodh 31,2078 (July I 5,2021)

Advonces, Deposits & Receivqbles
Schedule 5

Yeor NPR Previous Yeor NPR
Porliculors
lnternei Deposii

Koliko Swoblombon Somoiik Kendro

Prepoid Expense

Membership Fee

'1,000.00

7,035.00
3,500.00

1,000.00

70,873.OO
2,500.00

Preliminory Copitol
4I,535.@ 74,373.OO

Totol

stoff Advonc 
56'988'00

Puskor Roi Pothok '
?-r-I --et '535'oo 

l3l '361'00Totol

Schedule 6
Sundry Poyobles & Provisions

Currenl Year NPR Previous Yeor NPR
Porliculqrs

Account Poyobles

TDS On Sociol SecuritY Tox

TDS On Remunerotion Tox

TDS on House rent

TDS on lndividuol

TDS On P.Ltd Poyoble 1 1 123

TDS On Vehicle Hire/Other Rentol

Rent Poyoble

CII /PF Poyoble

Solory Poyoble

Grouity Poyoble

Audit Fees Poyoble

Advonce from Choudho

54,87'1.00
6,226.00

176,317.OO

26,775,0O
2,828.00
1,08',I .00

6,096.00
I 99,5.l 6.00

551,520.00
l,l 20,239.00

184,623.50
139,375.00

644,877.O0
1,392.50

75,482.00
57,162.50

too-oo

98,000.00
30'1,638.00

3',l,821.00
I 13,000.00

Foundotion

lncome Recognized During lhe Yeor
Schedule Z

Currenl Yeor NPR Previous Yeor NPR
Porliculors

Generol Gront lncome Recognised

Restricted Gront lncome Recognized

29.48

42,366,978.33

2,529.48

32,582,440.21

g2'582'44O'21

fuv /"2 ,4tswG"yfr



Boliyo Nepol Nutrition lnitiqlive
(A Non Profit Distributing Compony)

SonePo, LolitPur

Schedules Forming Porl of the Finonciol Slotements

For the Period Ended Asqdh 31,2078 (July I 5' 202ll

Sche&le 8

Admin & Generol ExPenses

Solories

Festivol Allowonce

Rent

Printing Expenses

Slotionory ExPenses

Off ice SupPlies-Consumobles

Urilities

Repoir & Mointenonce

Communicotion

Office lnternol Meeting

Audit Fees

Registrotion ond Renewole

Advertisement ExPenses

Courier/Postol Chorge

Sonitotion ExPenses

Bonk Chorge

Miscelloneous ExPenses

Projec, ExPense

Proiect Admin
Solories

Festivol Allowonce
Office Rent

Trovel/TronsPorlotion
lnternotionql Trovel

Notionol-Trovel
Locol Trovel

Proiecl Procuremenl

Kitchen Utensils

Prooom Activilies
Privote Sector/lnf luencer Summit

Technicol WorkshoPs

Presidentiol Lounch

Morketing Activities

Morket Testing/Reseqrch

Meetings ExPenses

405,977.OO
r 1,667.00

46,882.25
79,264.23

145,944.72
'r 0,187.00

2 l 0,1 53.36
33,73s.00
10,792.0O

15,280.00
67,800.00

75.00
7,409.00

125.00

2,470,ooo.o0
160,417.00
4

724,456.06
321 ,674.71

99,

243,929.43
204,OO7.39

1,649,306.76
9,335,485.46

zfli,ona.oo

0"/ /'r

Proiect ExPenses

kkfi

- I ,050,331 '56

{A'.\?
o



Boliyo Nepol Nutrition lnitiotive
(A Non Profit Distributing Compony)

SonePo, LolitPur

Schedules Forming Port of the Finonciol Stotemenls

For the Period Ended Asodh gl,2078 (July I 5' 202ll

Solories

Fringe

Prinling Expenses

Stotionory ExPenses

Office Supplies-Consumobles

Utililies

Repoir & Mointenonce

Communicoiion

Audit Fees

Sonitotion ExPenses

Bonk Chorge
Miscelloneous ExPenses

First Aid Box

Cosuol Lobour

Hospitolity
Recruitment ExPenses

Proiecl Exoense

Proiect Admin

Solories

Fringe

Office Rent

Consultont Fees

TrqveUTro nsPortotion

lnternotionol Trovel

Notionol Trovel

Locol Trovel

Proiecl Procurement

Office Furniture

Computers ond LoPtoP

Air Conditioner

EPABX Sistem lnstollotion

Tolly Softwore
Kitchen Utensils

Electric ltems

Progrom Aclivities
Privote Sector/lnfluencer Summit

Presidentiol Lounch

Morketing Activities

Meetings ExPenses

Vehicle Rentol (lncluding Driver Cost)

Vehicle ExPenses (Fuel/Porking)

CopocitY Building

Legol Fees

Nutrition Consultotn

EOI Publicotion

COVID-'l9 Progrom

3,176,4n.50

13,978.90
r 8,697.00
17,540.oo
12,292.0O
16,460.28
r4,439.89

r r 3,000.00
5,116.00

165.00
4,047.OO

900.00
3,300.00
5,209.00

. . ?77-oLo,u=
,921.02 3,486,866'63

1,200,000.00
62,429.00

178,500.00

, -',9i0-t=? 
o^?

929.00 3'908'm

1,850,001.00
43,690.00

18,680.;0
69,214'42
6,28s.00
3.915.00

10,750.00

1.885.00

50'l .oo

3,31 9,51 6.00

s71,625.00

76,545.54
372,778.OO

19,469.50
468,793.04

45,575.oo

46'450'00

- 

ls"szs.oo 623,738'52

122,887.so
255,61 0.00

47,251.o2
28,200.00

122,O40.00
1,300.00

120,135.95
5 r ,980.00

5,799,766.31
73,338.61

302,093.00
14,146.00
80,000.00

r 91,026.50
36,806.00
76,942.OO

22,940.O0
16,950.00
28,2s0.00

130.000.00
r 8,984.00

6.058,496.40

Ory l*/
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Boliyo Nepol Nulrition lnitiotive
(A Non Profit Distributing Compony)

SonePo, LolitPur

Schedules Forming Port of the Finonciol Slotements

For the Period Ended Asodh 3l , 2078 (July I 5, 2O2l)

So lo ries

Fringe

Printing Expenses

Stotionory Ex2enses

Off ice Supplies-Consumobles

Utilities

Repoir & Mointenonce

Communicolion

Registrotion & Renewol

Courier/Postol Chorge

Sonitotion ExPenses

Bonk Chorge
Miscelloneous ExPenses

Subscription

HospitolitY

Proiect Admin

Solories

Fringe

Office Rent

Consultont Fees

Trovel/TronsPorlolion
lniernotionol Trovel

Notionol Trovel

Locol Trovel

Proiecl Procuremenl

Office Furniture

Proorom Aclivilies
Morketing Activities

Meetings ExPenses

Vehicle Rentol (lncluding Driver Cost)

Vehicle Expenses (Fuel/Porking)

Copocity Building

Legol Fees

Nuirition Consultont

Communicotion Consuliont

Medio Engogement

Brond DeveloPment & Promotion

FCHV Activolion

COVID-19 Progrom

Nutrition Aworeness Progrom

Retoilor Activorion

School Activotion
Volunieer Mobilizqtion

4,008.335.50
306,867.00

26,322.76
27,663.54
5,400.00

31 ,086.00
17,003.00

257,267.O0
3,430.00

300.00
1 1,510.00

230.00
1 r,'l 26.00
3,400.00

750.00
4,71O,690.76, ,i'- i-' , ,

2,663,616.00
24A,627.04
669,375.00

3,581 .618.00

s.650.00

33,900.00
58,268.25

544A46.OO
108.196.00
20,000.00
16,300.00

195,000.00
176,424-O0

't ,199,1 16.50

r,025,070.00
1,220,254.O0
3,172,819.34

137,386.47
6r 8,840.46

8,609,738.10
3q0,0q0,4Q174w

930,099.;9
27.069.00

957,r68.49

ffifil l;/
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Boliyo Nepol Nutrition lnitiotive
(A Non Profit Distributing Compony)

SonePo, LolitPur

Schedules Forming Port of the Finqnciql Stotemenls

For the Period Ended Asqdh 31, 2078 (July I 5, 2021)

Solories

Grotuily
Office Supplies-Consumobles

Utilities

Repoir & Mointenonce

Communicotion

Audit Fee

Registrotion ond Renewol

Sonitotion Expenses

Miscelloneous ExPenses

Proiect Admin

Solories

Fringe

Grotuity
Office Rent

Trqvel /Trq nsPorlolion

Locol Trovel

Proiecl Procuremenl

Equipment

Proqrom Activilies
Meetings ExPenses

Vehicle Rentol (lncluding Driver Cost)

Vehicle Expenses (Fuel/Porking)

Legol Fees

Polhinondon MuniciPolitY

Rostriyo Boniiyo Bonk

lnstont Meol Privote Limiied

LAN

W ,f.r

fttfi

460,316.00
3,705.00
3,661.00
7,988.00
5,000.00

141,250.00
82,600.00

1,480.00
289.48

1.787.6/l.98

1,053.804.00
I ,381 .00

328,897.00
221,685.00

r,605/67.OO

81,500.00

1,680.00
60,967.00
12,000.00

?0,000.00 -

Schedule 9
9!hq44ie4-E&crse! - :r:r::Ilu:;:8ffi ;;;il:;;T;;;il;[

100,000.00
1,600,000.00

230,563.54
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Boliyo Nepol Nutrition lnitiqlive
(Non-Profit Distributing Orgonizotion)

Sonepo, [olitpur
Finqnciql Y ear 2077 -2O7 8

Schedules forming port of the Finqnciql Slotements

Schedule - t0: Stolemenl of Accounting Policies & Notes to Finonciol Slolemenls

A. Bockground:

Boliyo Nepol Nutrition lnitiotive is o Non-Profit Distributing Orgonizotion domiciled in Nepol. The

Orgonizotion wos incorporoted os Non-Profit Distributing Orgonizotion under Compony Registrotion Act

2063 from Compony Registror Office, Tripureshwor on Folgun 30,2O75 (Morch 14,2O19) Vide

Registrotion No.2l0762, The registered office ond ploce of business is locoted in Lolitpur District, Lolitpur

Sub-Meiropoliton City, Word No. 2, Sonepo.

The primory obiectives of the orgonizotion ore mobilizing ond uniting oll the forces thot con contribute to

end molnutrition: government, privote sectoi, internotionol ond non-governmentol orgonizotions, civil

society ond the people of Nepol. lt will develop o diversity of progromme to fight the multiple focets of

molnutrition such os working with the food industry ond retoiler orgonizotions to improve the nutritionol

vqlue of the food they sell, while moking it more occessible ond offordoble or work with mediq portners,

celebrities, privote sector ond NGOs to fqcilitote occess to complementory foods for the two thirds of 6 to

23 months old nepoli children who don't hove o minimum occeptoble diet.

B. Significont Accounting Policies:

I. Accounting Convenlions:

The finonciol stqtements ore prepored under the historicol cost conventions on on occruol concept

unless otherwise stoted qnd ore in occordqnce with Nepol Accounting Stqndords ond others os

opplicolcle lows prevolent in Nepol. Grontf Donotion ore recognized on Cosh Bosis. Received

Gront/Donotion is tronsferred fo revenue to the extent of expenditure recognized ond bolonce is

recognized os liobility. Further, Membership fees is recognized on occruol bqsis os income on

qccount of qnnuol membership fee required to be poid by the promoter members os loid in the

Memorqndum of Associotion.

2. Use of Eslimqles:

The preporotion of finonciol stotements in conformity with Generolly Accepted Accounting

Principles requires estimotes ond ossumptions to be mode thot offect the reported omounts of

osseis ond liobilities ond disclosure of contingent liobilities on the dote of the finonciol stotements

ond the reported omounts of revenues ond expenses during the reporting period. Differences

between octuol results ond estimotes ore recognized in the periods in which the results ore known/

moteriolized.

ev lt
44
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Boliyo Nepol Nutrition lnitiqtive
(Non-Profit Distributing Orgonizotion)

Sonepo, [olitpur
Finonciol Y eor 2077 -2O7 8

3. Properly, Plont & Equipment:

o) Property Plont & Equipment Received As Donqtion

Property, Plqnt & Equipment thqt is received directly os donotion or endowment is recognized os

property plont & equipment ond corresponding omeunt is recognized os deferred income occount.

Such item sholl be thereofter be deprecioted while o corresponding omount could be tronsferred
from deferred income to the stotement of lncome & Expenditure.

b) Propedy Plont & Equipment Purchosed For Prolecl

Property, Plont & Equipment purchosed os o port of proiect through restricted funds is initiolly
written off os proiect cost with corresponding income. On the conclusion of proiect, if the ossets is

not honded over to the beneficiory or returned to the originol donor, the ossets sholl be volued ot
foir volue & brought into the finonciol stotements under property plont & equipment with

corresponding credit to the deferred income.

c) Properly Plont & Equipment Purchosed For Generol Use.

Property Plqnt & Equipment is stoted ot historicol cost inclusive of oll direct ond indirect expenses

ottributoble to the qssets being put into use less depreciotion.

4. Going Concern:

The Finonciol Stotements hove been prepored on ossumption thot the Boliyo Nepol is o going
concern.

5. Foreign Currency Tronsoclion:

Foreign Currency Tronsoctions ore occounted for ot the exchonge rote prevoiling on the dote of
Tronsoction.

6. lnvenlories:

lnventories, os token, volued ond certified by the Monogement, ore volued ot Cost on FIFO Bqsis.

mv /"r
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Boliyo Nepol Nutrition lniliqtive
(Non-Profit Distributing Orgonizotion)

Sonepo, LolilPur

Finqnciol Y ear 2077'297 I
Notes to Accounls

I. Restricted Reserve Fund:

Funds received from Donors for specific utilizotion in the work/proiect ot per the tteirlorondum of

Understqnding (MOA) or Term of Reference (TOR) ore clossified os Restricted Reserve Fund.

Further, Rest-ricted Reserve Fund olso represents the bolonce of the occumuloted surplus/deficit

f rom operotions ond other incomes. The surplus/(deficitl os per Stotement of lncome & Expenditure

is tronsferred to Restricted Fund which relotes to surplus or deficit of restricted f und.

lncome hos been recognized to the .extent of extent of expenditure recognized' Hence os on

Ashod 31,2O78,there is o deficitin restricted fund bolonce of Rs. 2,444,287.04.

Porliculors Amounl (ln Rs.)

Opening Reserve Fund Bolonce (A) ( t,t3t ,543.71 )

Restricted Fund lncome Received (Bj 41,054,235.00

Restricted Gront Expenses (42,366,978,33)

Tronsfer to Generql Reserve

Generol Fund lncome Recognized (C) (42,366,978.33)

Restricted Reserve Fund (A+B'C) (2,444,287.O4)

Genero! Reserve Fund

Generol reserve fund includes income recognized to the extent of Membership Fees & other

income. Hence, os on Asodh 31 ,2078, there is surplus in the Generol Fund Bolonce of Rs. 8,500'

Preliminory Copilol & Membership Fees:

Members hos introduced Preliminory Copitol of Rs. 5O,0OO os stoted by Clouse 7 "Shore Copitol

For The Compony" of Memorondum of Associotion (MOA) ond compony hos olso received

Membership fees of Rs. 3,500 during the firronciol yeor in line with Memorondum of Associotion of

the orgonizotion

Expenditurez D-

During the Finonciol Yeor 2077/78, totol expenditure of Rs.42,367,007.81 hos^-been incurred

comprising of Proiect, Administrotive ond Generol Expenses.

2.

3.

4.

t,,
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Boliyo Nepol Nutrition lnitiotive
(Non-Profit Distributing Orgonizotion)

Sonepo, Lolitpur
Finonciol Y ear 2077 -2O7 I

5. Reloted Porty Tronsoclion :

Detoils of tronsoction with reloted porties ore given below:

Nome of the Porty Remorks

Choudhory Foundqtion Donotion Received

6. Property Plont & Equipment

l. Properly PIont & Equipment Received As Donotion

Property, Plont & Equipment thot is rdceived directly os donotion or endowment is recognized os

property plont & equipment ond corresponding omount is recognized os deferred income occount.

Such item sholl be thereofter be deprecioted while o corresponding omount could be tronsferred

from deferred income to the stotement of lncome & Expenditure.

ll. Properly Plont & Equipmenl Purchosed For Proiect

Property, Plont & Equipmenf purchosed qs o port of project through restricted funds is initiolly

written off os proiect cost with corresponding income. On the conclusion of proiect, if the ossets is

not hended over to the beneficiory or returned to the originol donor, the ossets sholl be volued ot

foir volue & brought into the finonciol stotements under property plont & equipment with

corresponding credit to the deferred income.

Detqils of Property Plqnt & Equipment purchosed for proiect f rom restricted fund ore given belowr

lll. Property Plont & Equipmen. Purchosed For Generol Use.

Property Plont & Equipmenf is stoted ot historicol cost inclusive of oll direct ond indilect expenses

ottributoble to the ossets being put into use less depreciotion.

M l;t
/-/

38,769,735.OO

Porticulors Amounl (Rs.)

Computers ond Loptop 45,575.OO

Office Furniture 5,650.00

Equipment 8't,500.00

Totol 132,725.OO



Boliyo Nepol Nutriiion lnitiqtive
(Non-Profit Distributing Orgonizotion)

Sonepo, Lolitpur
Finoncio I Y ear 2077 -2O7 8

7. Income Tox:

The lncome Tox hos not been cqlculqted qs there is no surplus during the yeor.

B. All omounts ore stqted in Nepolese Rupees.

9. Schedules I to l0 forms the integrol port of Finoncidl Stotement.

I 0, Bolonces f rom/to the porties ore subiect to confirmqtion.

I 1. Copitol contribution from the members of Boliyo Nepol os required is yet to be poid to the entity.

frtv l''
f nff'


